t) ¥ 
~™ a 
=z 
J - “~ 
~ - 2 o — 
= . ae 
~ 
owe = ees 
Pas & 4D § a + * 


Puitire A. ROLL 
GOUNSELOR AT Law 


PANAMA Orry, FLORIDA 


#) THIS AGREEMENT made end entered into 
thi##lsth day of March, A. D., 1987) by and 
“between i. C. WEST, a widow, individually, and 
Going business under the name PANAMA CITY 
PUBLISHING COMPANY of the City of Panama City, 
County of Bay, and State of Florida, herein- 
after. known as party of the first part, and 
“*RSY COUNTY PUBLISHERS, INC., a corporation, 
dBganized and existing under and by virtue, 
of the laws of the State of Florida, with it's « 
principal plade of business in the City of 
Panama Citys County of Bay, and State of Florida, 


hereinafter known es party of’ the second parte 
J 
: 


. : 
WITNESSSTH, that for and in consideration 


of the total sum of Seventeen ($17,500.00) Thousand, ; 
; * 


Five Hundred Dollars to be paid by party of the 
second part to Party of the first part in the man- 
ner and form hereinafter specifically set forth, 
the party of the first part does hereby, and by 
this express agreement, sell, transfer and deliver’ 
unto party of the second part, it's successors and 
aesi gs, ‘the following nawepapers and pub iiontianns 


compiled, published, and having general eirculation 
in Bay County, Florida, to-wit: Panama City Pilot, 


a weekly newspaper; St. Andrews hay News, Daily 
Yoice of Greater Panama City, a daily newspaper; 
Lynn Haven Free Press, a weekly newspaper, publish- 
ed at Lynn Haven, Bay County, Florida, together with 
the good will of said newspapers, Rewspapcr Names, 
general circulation, records, gad files, advertising 
contracts, and books of advertising contracts, and 
such other efifice records and files as are essential 
! to operate the business of publishing said newspapers 


in an uninterrupted manner. 


Party of the second part by this express 
agreement, does hereby pay and deliver unto party 
of the first pon the sum of Five ($500) Hundred 
Dollars in cash, and the receipt whereof is hereby 
acknowledged, and the further sum of Pive ($5,700) 
Thousand. Seven Hundred Dollars to be paid on or 
; before the ZOth day of March, Ae Dey 1937, and the 
’ further sum of “leven ($11,300) Thousand Three 
Hundred Dollars to be paid by party of the second 
part to party of the first part in installments of 
Five ($500) Hundred Dollars per month, the first 
payment thereunder to be made on or before the 
20th day of ‘pril, .. De, 1987, and continuing 
thereafter in equal monthly installments until 
twenty (22) two of said payments at Five ($500) 
ss undred Dollars rer month, ineluding the first — - 
payment to be made hereunder shall have been 
paid, and the further sum immediately thereafter 
: on the month next succeeding the last payment 


~~ @ 


of said Five ($500) Hundred Dollars in the sum of Three 
($300) Hundred Dollars, all of said payments to be 
evidenced by good and sufficient promissory 

notes to be executed by party of the second partb 

by it's duiy authorized corporate. offieers, said 
notes to bear interest at the rate of four (4%) per 
cent per annum, from date until paid, and the same 

to be endorsed by the President of party of the second 
part, to-wit: John H. Perry, personally, and not as an 
officer of said corporation. Said notes shall be pay= 
able at or before maturity date thereof, at option of 
perty of the second part. 


In consideration of the foregoing payments, and 
the covenants herein set forth, and contained, party of 
the first part agrees not to enter in any form, direct=— 
ly or indirectly, the business of pyblishing, or cause 
ing to be published, a newspaper of any kind, nature, 
or deseription, in the County of Bay, and State of 
Florida, for a period of twenty (20) years from the date 


of this agreement; nor shall party of the first part 


sell, lease, or permit the use of the plant and equip= 
ment owned by party of the first part to any person, 
firm, or porporation for the printing or publication 

of any newspaper or periodical, daily, weekly, or 
otherwise, where advertising, subscriptions, contracts, 
or agreements ere reeeived. for the-opinting and. publishe 
ing of the same in Bay County, Florida. 


Party of the first part shall, on or before 
the 20th day of Warch, A. De, 1937, deliver to party 
of the second part, or it's agents or officers, all 
the circulation files and records and not to retain 


ee ee 


any copy or copies of the same, together with all 

advertising contracts, books of advertising contracts, 
copies of advertising contracts and/or office records 
or files that are used currently in the publishing of 


newspapers or periodicals. 


It is agreed by and between the parties hereto | 
that party of the first part hes enterefl into an agree- 
ment to subscribe for telegraphic news service from 
United Press, and has, and enjoys a contract for such 
telegraphic news service at this time, The parties 
hereto agree that party of the first part shall retain 
any contracts that she may have for such news services, 
and party of the first part further agrees to liquid- 
ate or discharge of or otherwise dispose of such news 
service contract, and that the same shall not be in any 


way assumed by party of the second part, nor trensfer- 


Ped to it by this or any other agreement, and party of 


the first part shall and does hereby assume and agree to 
pay all obligations made or contracted prior to the 80th 
day of March, As Dey i997. 


It is further comenanted by and between the parties 
hereto that, should party of the first part at eny time 
elect to sell or dispose of the machinery or equipment 
now owned by said party, individually and as Paname City 
Publishing Company, it is agreed hereby that the first 
right, option or privilege to buy the same shall be, 
and the same is hereby specifically granted to party 


party of the second part, 


to purchase the same, and notice thereof shall 
be Gelivered in writing by party of the first 
part to party of the second part, setting forth 
her intention of selling the same, and party of 
the second part shall have thirty (30) days from 


the date of such written notification in which to 


accept and purchase or otherwise aequire the same, 


or reject such offer or agreement for purchase or 
sale, offered by any third party or parties, all 

of which is to be evidenced by bona fide offers, and 
in the event party of the second part elects to 
refuse the offer to purchase the said sachinery and 
equipment which may be under negotiation between 
party of the first part and any third party as may 
be pending between party of the first mrt and any 
third parties, there shall be contained and set 
forth in any agreement of 8al2, bill of sale or 
other conveyance by party of the first partand 
such third parties, the following clause, or 

words of similer import: “This equipment and 
machinery, and the property herein described is 
sold, conveyed and delivered .ith the distinct 
agreement that it is not to be used directly or 
indirectly for the publication of any newspaper of 
ony Int) Teture, or deserintion in sey County, —- 
Florida, and this instrument shall be placed of 
record among the public records of Bay County, 
Florida." 


In the event the foregoing clause shail 
not be placed in such bill of sale, conveyance, 
or sales agreement, party of the first part shall 
be liable in damages thereunder. 


it is covenanted by party. of the first perte=—« 
to and with party of the second part that said party 
of the first part shell pay all indebtedness hereine 
before referred to and due agsinst the several newspapers 
herein comveyed including obligations of party of the 
first part, whether the same be direct or indirect 


obligations, it being specifically agreed by and 


between the parties hereto that party of the first 
part shall have and receive all accounts receivable 
and monies due said party or Panama City Publishing 
ead Compeny, incident to the good will, newspaper names, 
? en TART I At Ion, reeords, end filcs, end sush .etaer——— 
records or files as are essential to pperate the 
business up to March 20, Ae Dey 1937. 1l prepaid 
subscriptions now in existence and accruing to 
party of the first part shall be pro-rated on the 
basis of the amount due party of the first part up 
to March 20, 4+ De, 1937 and the balance shall be 
credited to party of the second part thereafter. 


Party of the second part agrees to continue 
the publication of the newspaper herein described 


~ -e& Panama City bilot for a period and term of six (6) 
months from the 20th day of March, Ae De, 1937, 


unless, within said period of six (6) months the 
party of the first part shall consent to the dig- 


continuance of said newspaper. 


\t the time of the first publication under 
this agreement, of St. Andrews Bay News, herein 
sold, conveyed, and delivered to party of the 
Second part, the sam shell be known, disting- 


uished, and deseribed as the "News-Herald." 


It is covenanted and agreed by end between 


the party of the first part to and with party of the 
second part that said Beal of the first part shall, 
without compensation, A party of the second part a. 


for a period of six (6) months from the date hereof 


ww Etl_any capscity or cacacities desicnsted. by pert — 


of the second part in compiling, soliciting; editing, 
reporting, or euch otier;duties as may be designated 
in connection with the newspaper known as Paname City 


Pilot, 


Time shall be the essence of this agreement 
and nothing not herein contained shall become 
binding upon the respective parties and all verbal 
agreements heretofore made between said parties 


are hereby ratified and set forth herein. 


- dN githaos tinncor the seid +. tweet —— 
widow, individually, and doing business under the 


neme of Panama City Publishing Company, has hereunto 


set her hand and seal, and Bay County Prblishers, 


Inc., a corporation has executed this instrument in 
It's corperate neme, by it's duly authorized. . 
corporate officers, with the corporate seal thereon 
impressed, all by due legal and corporate authority, 


this the day and year first ebove written. 
oY d pas 
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B.Y COUNTY PUBLISHERS, INC. 


STATE OF FLORIDA 
COUNTY OF B.Y 


Before me personally appeared Le. C. West 
Paname City Publishing Company, to me well 
AMOWnN, and known to me to be the individual 
described in and who executed the foregoing 
instrument, and acknowledged that she executed 
the same for the purpose therein expressed, 


and as her free act and deed. 


IN WITNESS WHERSOF I have hereunto set 
my hand and seal, this /3 day of March, 
1e Dey 1987. 


lotary Pub 


Rotary Public, ¢ 


i tate of Florida at La 
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STATS OF FLORIDA 


county of Bax (atu aeeby 
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EL TEL TI CAT OE COTE LETT 


“Perry ; President and =. A. Fettel, Secretary, to 


and known to me to be the indiv- 
the fore- 
as President and Secretary 
respectively, of the above named Bay County 
Publishers, ton and severally acknowledged to 
and before me that they executed such instrument 
as such President and Secretary, respectively, 
of said corporation, and that the seal affixed to 
the foregoing instrument is the corporate seal of 
said corporation, and that it was affixed to said 
instrument vy-GUe aNG LER ULE -COLPOPate au tNOTLt yee ——== 
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IN WITNESS WHEREOF I have hereunto 


é : bs Re. , 
hand and seal, this 1§ ~- day of Warch, 


1937. 
* 
Notary a) 1S) 


Notary Public, State of Florida at Large 
My Commission Expires Nev. 29, 1940 


My commission expires: 


